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SUBJECT: JAPANESE FINANCING FOR HONDURAN TELECOMMUNICATIONS PROJECT 
REF: STATE 242363 

OKI OFFER OF 3-4 PERCENT INTEREST OVER THIRTY YEAR PERIOD 
APPARENTLY MADE IN EXPECTATION THAT GOJ WOULD MAKE 
CONCESSIONAL LOAN TO GOH ON THOSE TERMS. HOWEVER, 

FONOFF REPORTS THAT NO SUCH LOAN UNDER CONSIDERATION 
AND NO REQUEST HAS BEEN RECEIVED FROM GOH. MITSUBISHI, 

APPARENTLY ACTING ON BEHALF O OKI, DID ASK FONOFF TO 
CONSIDER SUCH LOAN, BUT FONOFF DECLINED. UNDER THESE CIR- 
CUMSTANCES IT WOULD APPEAR THAT ISSUE RAISED PARA 3 REFTEL 
DOES NOT ARISE. 
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